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9D ( GXFDAPQ HV XQD RW DQY] DApQ GH @ VRAHGDG AYIA XQGDGD HQ TXHWDEDND SDUD
JHQHUDURSRUAXQLGDGHV GH GHVDULRER VRFLDOD DY« GHOGIVHE R P SBP HQVDFLLQ
HYDOXDFLUQ\ GLVHP LODFLQ GH HWUDVIAI LDV HGXFDVIYDV %6XVAD | DYRUHFHUXQD SDUARSDAQ
DPWYD SDLD TXH @V SHWRQDV SXHGDQ RUDQ] DUWH\ DAP RGUIFDU@V FRQGIHRQHV TXH GV

@ MIQ FRQWEXIUD P HRWDUVX FDAGDG GH YIGD\ @ GH VXV FRP XQIGDGHV

3DUD GRJLDUGR DQVIHULRUVH VWDEDND HQ @V VLI XLHQWAV FXDWR OQHDV GH DFFLQ
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/| RKDFHP RV HQ XQ FRQM VR P £VFRP SGIR V-
SHIR P El«Q FRQ DSUHQG] DIV FDIRV\ FRQYIFARQHV LHQRYDGDV

(VWM QXHYR AF®R QRVH LJHP £V 1 RV@P DD KDFHUR P HRUFDGD GD D VHIXIUMHQGR
XQD RUDQ DApQVRAEDUD \ DCP MP RWHP SR P £VUWIXWRVD\ HIFD|

' XUWDQW HCBU[ [P R D R EXVFDP RV FRQVRAGDUQXHVARY SLRILDP DV\ DYDQ] DUKDAD XQ
P RGHR P £VIQWIWDODGHP £V GH | RUBGFHUQXHWD DXVRORP D\ VHIXLUDUAEX@QGR
HVIXHJ RV GH DRRUAV\ VHRRUHV SRUNXH VR® DV VH FROVAK\ HQ FRP XQIGDGHV/\
HARVMMP DV HGXFDWYRV P £V 1 XHUMV

6HIXIP RVFUH\ HQGR FRQ @ P VP DI XHY D GHOSUP HUGD TXH @ HGXFDFLLQ HV HO
FDP LOR P £V SRWAQWA SDLD @ WDV RWP DALLQ VRADO

SRUHWVR KR\ GV LQYIVIDP RV D VHIXLUFDP LODQGR MQVRRV D FROMKXIUGHVGH @
WHVSROQVDELMEDG FRQ DAUUD FRQ HVSHWDQ D\ FRQ | IDMUIGDG

$ VRGDV\ \RGRV JWDADV SRUDFRP SI* DUQRV GXUDQM HWV GRV G«FDGDV\ SRUVHUSDUM
GHODP IQR TXHKR\ VH LHQXHYD
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GHIREHLQDQ D CHVWRWMQELIREDG\
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8 Q SURILDP D GH P HQRUD HQAH SDHV SDLD
DGROMHOMVGH D [F RV TXHEXWD

| RUBBFHUKDEIREDGHY FRP R @GHID JR HP SD/D
\RP D GH GHAMRQHV\ WDEDR HQ HTXISR

$ WDY«V/ GH HVM SUIRIWDP D &Y SDUMASDQMY
GHVEXEUHQ VX SRWQFLDOFRP R DJHQWIAV GH

FDP ELR\ DSUHQGHQ D P HNRLDUVXYV YLGDV\

FRP XQLGDGHV P HGIDQM SUR\ HARY SDUNESDIRYRY
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0 HQRWHV MYHQHV GH HGXFDAPQP HAD
VXSHURUTXH UHAEHQ XQW@UIRWP DAYR
SDUD GHVDUR@UKDEIQEDEHY FOYH\ GH

P HQURUD SDUD DFRP SIF DUD RWRV
DGROMHOMY

$GROMHOMV HQ HGDG GH VHRXQGDUD
SDUFFSDQHQ  VHVRQHVIRWP DAYDV
@HDGDV SRUBV P HQRUHV
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IRGQEURY WHHHOMV IDP LIDUHV

FRP XQGDG EHQH IHDGD SRURV
SR HARY G-VMDUR@CRY SRURV

P HQWRUHV\ DGROMAHOMY
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&KIKXDKXD
(VMEGR GHO «[ IFR
1 XHYR/ HIQ
70P DX@SDV
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( Q HB JHQHDAPQ VH GAVDURMLRQ
SWR\ HAVRV SDUAFLSDVIYRV HQ @V
Gl HIHQVAV VHGHV $ GREMAHQMY GH
VHFXQGDUD DFRP SD¥ DGRV SRUVXV
P HQRUHV WDEDILRQ WP DVFRP R\DXG
P HQWO EHQHWEUVRARHP RARQDO
SUHYHQARQ GH @ YIRBIGAD\ SWRP RAUQ
GH @ FROYLYHQAD P HRWD GH HVSDARV
SYE@RV\ FXIGDGR GH®P HAR DP EIHQOM

(OMH \  GHFDGD  DGRGMHQWMAV
SDUMFLSDQVIAV GH 7DP DX@BDV 1 XHYR

/ HIQ (MBGR GHO «[ IR\ &KIKXDKXD

| RUDGIFLHURQ DOP HQRV XQD
KDELAGDG VRFLIRHP RFLRQDOR GH
QGHWD] JR / RVUHVXGEGRV P XHWDQ
DYDQRHV FROMMOWA HQ FRP SHWIQADY
FOYH SDUD @ SDUAFLSDFLQ VRFLDO M
VRP D GH GHFIMRQHV\ HOQGHWD] JR

MYHQO

( BBURIWDP DHV UIHFRQRAGR FRP RXQ
HVSDFLR VHIXLR\ @EUH GRQGH @V\
@RV SDUAFLSDQVIAV FROMYHQ VH GIYHIMQ
\ DSUHQGHQ D RUDQL] DUH SDWD
UHVSRQGHUD QHFHVL.GDGHV

FRP XQWIDUDV ( R IRWEBFH VX VHOAGR
GH SHIMQHQAD\ ®V @ RVTXH
FROWK\ HQ GHOWR GHOBWRIWDP D






&RPXQLGDGHV GH $SUHQGL]DMH LPSXOV\
VRFLDO \ HGXFDWLYD GH ODV HVFXHOD\
HQ HYLGHQFLD LQWHUQDFLRQDO EXVFEC
DSUHQGURUWHD/OHFHU SURFHVRV SHGDJ}
SDUWLFLSDFLUQ DFWLYD GH OD FRPXQL
GHVDUUROOR LQWHJUDO GHO DOXPQDG!

6X LPSOHPHQWDFLpMPQ VH FHQWUD HQ HO
\ HQ $FWXDFLRQHV (GXFDWLYDV GH <[LW
LQWHUDFFLRQHYVY GH FDOLGDG \ OD SDU!
FRPXQLGDG

e A
% 1(),8&%$5,26' ,5(&726
i RaT
" RAHQWV DXVRUGDGHY HVFROUHV
I1DP LIDUHY TXH UHAEHQ XQ HE® GH

IRWP DApQ 6RQ FDSDAHV GH UHS@DU\

WDOM HUIU®Y FRQRAP IHQRY DGTXILIGRY
DRWRV
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" RAHOMV HXMGDQWMV\ 1DP IIDUHV TXH
QR SDUMASDQ GUHARP HOWM HQ OV

DRRMGDGHY SHIR IRWP DQ SDUM GH @
FRP XQCGDG

Hg Ata GEA 12

&KIKXDKXD
&RDKXID

1 XHYR/ HIQ
<XFDEQ
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( CBURILDP DIRVEGHL O P SGP HOEALQ
GH $PMDARQHV ( GXFDAYDV GH < [ MR HQ
HVFXHDV GH @ 5HSYETD 0 £V CGH
GRFHQVIAV DS@FDQ HWIDV HWUDVIAI LDV
EHQHIFIDQGR D P 1BV GH HAXGIDOWMY FRQ
IOMUDFARQHY GH FDIGDG SIEPWFDV
FROERWDAYDV\ ®WDQMRWP DAPQ GH BV

HORLORY VFROUHV

( CBURILDP DVHIP S®P HQM HQP £VGH
HVEXH@DV GH HGXFDFLLQ EEVLFD HQ

FROW VRV XLEDQRV UXD®BVH

LQG IHQDV EHQHIADQGR D FRP XQIGDGHV

FRQ DWW P DUILQDAUQ 6X DBDQRH

GHP XHVWD @ FDSDAGDG GHOP RGH® SDLD

DGOSVEWVH D FRQM VRV GYHWRV/\

SWRP RYHUD HT XIGDG HGXFDWD

7WDQVIRWP DFLQ GH SLEPWFDV
GRFHQWAV EDVDGD HQ HYLGHQFLD (O
GH ®V SDUNFASDQMY GRAHOMV
DXVRUGDGHV HGXFDWDV\ 1DP [ADUHY
UHSRUELRQ FOP ELIRVHQ VXV SLEPWFDV
SHEDIPJIIEDV LOFRUSRUDQGR HVWDWAI DV
GDRJIEDV\ SDUNASDRYDY HQ HIDX®






$SUHQG] DV DWDY«V GHOXHIR HV XQ SUR\ HAR GH
GHVDUR@ SR FMRQDCSDUD GRAHQWA GH SUP DUD
UHVSD@OGR SRU) XQEDANQ/ (* 2 $ WDY«VGH
\BGIHY UHRYVHP DQDBNV\ DFRP SCF DP IHOR
SHWRQDD DGR VH SLRP XHYH HODSUHQGL] DMV
EDVDGR HQ HOMHIR FRP R HWUDVAI LD

SHGDJ I LFD SDUD J HQHLDUHQVRLUQRY
HGXFDVYRV VL QU LFDVIVRV LOFOXVLYRV\

SDUAFLSDVIYRV ) RP HQWIQGR @ WDQM RUP DARQ
HGXFDWYD HQ FRQM VRV GLYHURRV\ YX@HDE®N

praetA K$AEQ , A
%1(),&%$5,26"' ,5(&726 (O GH®VSDUASDOMY IHSRUM
P D\ RUFRQRFLP LHQVR VRELH BV
T (’) ‘\I ‘| T SUQFISIRV\ EHQHILFIRV GHO
DSUHQGL] DV EDVDGR HQ HOMHIR \ HO
" RFHQWV JUDGXDGRV GRAHQWMV GH ®V GRAHOMV A DR XQDP D\ RU
SDUNASDOWMY | LHFXHQFLD HQ @ [P S HQVDFLQ GH

HWDV HWUDVIA LDV HQ HDX@ ( WRV
UHVXGEGRV P XHWADQ QR Vu® XQDP D RU
FRP SUHMpQ GH HAR HVADMUI 1D
SHEDIPJIED QR WP ELQ XQD
DSURSIDAPQ SWERWED GH VXV KHULDP IHQRV

%1(),&%$5,26,1' ,5(&726 HQ @ HQVH DQ D FRWEDQD

T N4 00

3DGEHVGHIDP 1M GH &Y HMXEDOMYV

8 QR SRUHMGIDQM
(O  GH®VGRFHIMV HSRUM P HNWRLDV
HQ HODP ELHQWA GHCODX@M\ HQ M
LOVIALDFFLL Q HOWH HWXGLDQVIAV WDV
DS@DUHVADMI IDV GH DSUHQGE] D EDVDGR
HQ HOMHIR UH®NACDY HQ P D\ RUHV QYHBN
GHRROERWAPQ HP SDWD\ SDUNASDAPQ

A A DPWYD ( Q FRQMQR BV UHVXERCRV

H% Aia CiA :I:a VXSHIDLRQ @V P HViV HAREGHGDV\
HYIGHQADQ XQ KD@) JR HVSHAD® HOM
UHBIYDQM WDQV RUP DUDPWXGHV\

e * XDODMDWR SIEPWADV SHEDI I IFDV SDUD IQFRUSRUDU

. HVADWU DV EDVDGDV HQ MHIR QR HVXQ

LXHYR/HIQ FDP EIR VHQA@R SHUR WHQH JUDQ SRWIQADO

o <XFDEQ SDD P HRWDU@V H SHUHQADV GH

HXGDQWV HQ HIDXD






( CBLR\ HAR GH 9D ( GXFDANQ HQ FROERWDARQ FRQ
$8185 SURP XHYH HELHQHWIDUFRP XQUWDUR DO

| RUDGFHU@® LOVIAI LDFL Q VRALRFX X LDOGH
SHUVRQDV UHI XJLDGDV GHVS@] DGDV/\
VROFYDQWAY GH DMAR YDRWDQGR VX GYHWMGDG

$ WDY«V GHOGHVDUR@R GH @HWD JRV\ HO

IRUDBFP IHQR GHOMIER VRADOWH [P SXODQ

P HFDQMWP RV GH SIRWFAQ FRP XQUWIUD TXH
FRQHAVEQ D VBV SREGHRQHY FRQ OV FRP XQIGDGHV
GHDFRIIGDHQ 1 XHYR/ HIQ\ 61Q0DBD

o rae A Kt AEQ , ~A
%1(),&%5,26"' ,5(&726 " XUDQWM HOHTXISR RSHIDWYR GH
- IXHR/HIQUFEN  RTAWGHVGH
154 00 DSR\ R SDUD IHWVROHUMWWDARGHY

SDUNEXOUHV GH @ SREQALQ HWEVIXHIRQ
SHYRQDV HO VMYDHUQ GH P RYI@EDG FDQD@ DGDV D RADV RUDQ] DARQHY
P LJWQMV IHXJIIDGRV GHVS@OJ DGRV SUQASDP HOMD$&1 85
VRAWOQMY GHDU®R DSEWIGCDV
QDARQDBNV H IOMUOQDHRQDBN TXH
SDUNASDQ HQ HOBWR HAR EXVADQCR
P HFDQWP RV TXH JDUDOQWAHQ VX
SWIRWHALLQ HQ VXV FRP XQIGDGHY GH
DRRIIGD
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3HWRQDV SHIMOHAHQMY D OV
FRP XQGDGHV GH DFRIIGD TXH

SDUNASDQ HQ @V DPRMGDGHY GHO
SR HPR

HYs At2 GEA 12
o 1XHYR/HIQ
e 6l0DBD






)LIXUDV GH

,QEDWYD TXH RSHUD GHQAR GH @ HVADWMI LD
QDARQDA «[ LFR $SWHQGH/ H HQGR 6HHQRFD

oraetA
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) LIXUDV SDUAASDOWY GILHRRUHY
VXSHUMRUHY I HY GHVHRRU

DVHVRURV SHEDIPJIERV GRAHQMV
DVX FDUR
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( MXMAEDOWY D FDUIR GH OV ILIXWDV

HYE At GEA $2

o $IXDVFIDIHOMV

o &DP SHKH

o &KIKXDKXD

o &RDKXID

o 1XHYR/HIQ

e BRORWD

¢ 7DP DXIBDV
9HDAK]

o <XFDWEQ

PAFDV FROERWDWDY DVHVRUD\
DFRP SIF DP IHQWR SHEDIUJIER GH GILHPRYRY
VXSHUMVRUHV\ DVHVRUHV WFQIFR SHEDIPI IRV

SURIHVIRQD@ DQGR HODFRP SD® DP LHQVR HQ
DX@ SDUD LOQFLGLUHQ @ P HWRWD GH @RV

DSUHQGL] DMV | XQGDP HQVD®BV HQ SUP DUD

KIAEQ , A

I LI XDV DFUHGLVIDLRQ HO7 LD\ HAVRR
® TXH UHSURVHQD XQ GHORVAGH
SDUNASDOWY / DP D\ RUD GH HAM
SRUAHQWE FRUHVSRQGH D GLHRAWYRY

HVFROUHV VHIXIGRV SRUDHVRUHV
WFQER SHEDIpJIFRV \
VXSHUMRUHV

(Q@VFRP XQGDGHV HGXFDAYDY \H
UHIMADURQP £V GH ) HUDV GH
$SUHQG] DV ) RIRV\ &RP XQIGDGHV GH
,OMUDP EIR HVSDFLRV GRQGH \H

| RUDGIFLHURQ SLEFFDV GH QGHWD] JR
SDUAFLSDFLQ FRP XQWIDUD\
FRUHVSRQVDELAGDG

' XUDQM HORE® HVAROU @V | LI XDV
UHD@ DLRQ XQ VRVIDOGH YIMVIDV GH
DFRP SD* DP LHQVR D GRFHQWAV GH

SUP HR VHIXQGR\ WUFHR GH SUP DUD
TXH SDUMASDQ HQ OV SROWDV HARVEBN
GH DIDEHWY DAPQ ( Q H®V DSTDQ @V
KDEL@EDGHY GH REVHUYDAUQ HVFXFKD
DRAYD\ UHWRDIP HQEAUQ TXH WH
IRUEBRHQ HQ @ IRWP DANQGHI D

( GXFDARQ
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9D ( GXFDAQ SDUASD HQ XQ SR HAR GH IQYHWI DARQ FRP R P IHP ELR GH @5 HG SDUD @
7UDQV RLP DFLuQ GH ®RV 6LMMP DV ( GXFDWIYRV 1 (67 P SXODGD SRUHO QWIAKVR

Y RRNLQIV (VB UHG JBEDOIQMIWDGDSRU ~ SDVHVGH fIUED $P «UFD/ DACD 2 UHQMO HGR
$P «UFD GHOL RUM\ HO/XUGH $MD EXVFD FRP SUIHQGHU® FRP SONEDG GH BV VWWP DV
HGXFDWYRY HQ BV SDVHV SDUMASDOWA SDLD P SXODUMDQMRUP DARQHV SURIXQGDV TXH

SURP XHYDQ @ LIXD@DG GH RSRUMQIGDGHY GH DSUHQG!] DY SDUDVRGDV\ \RGRV & HAMGIDOMY D
SDUNJGH @ SUHIXQUB FHQWDO® 4 X« VIDQ ELHQ HWEQ FUHDQGR GV VMAP DV HGXFDVIVRV
RSRUXQIGDGHV SDUD TXHQEE DV Q2 RV\ MYHQHV DSUHQGDQ @R TXH P SRUD'

(QHWM P DUR 9 D ( GXFDAQ FRQMEX\ H D @ JHHWDHPQ GH HYIGHQAD FROW. D@ DCD HQ
1 XHYR/ HUQ \HQGR P £V D@ CH &V URVXGARGRY CHH £P HOHV HMmQGDU] DGRV SDUD DQDM DU
LQVXP RV\ SUIRAHVRV FOYH GHOMMWP D HGXFDWYR

KEAEQQ , —A

3XEQFDFLIQ GH QXHWAUR SUP HU,QIRWP H GH , QYHWAO DFLQ TXH DQD@ DAUP R HOHWEGR
GH 1 XHYR/ H1Q JHQHD H SHUHQRDV GH DSUHQGL] D LHBIYDQWMV SDUD Q2 DV Qi RV\ MYHQHV
$ SDUMJGH IQYHVIM DApQ GREXP HQEOLQGIFDGRUHV FXDQWBMYRY\ HYIGHQAD FXDOAMWD
HOAHYIMEV\ GRVJUKSRVIRFDBN  HOHVXGIR IGHQWIFD DYDQRHV HQ HOFRP SLRP MR
IOMIHRRUDCSDLD | RUBBFHUD® DIHQAD MYHQOHIGHVDURM VRARHP RARQDOD

IP SRUEQAD GH @ SDUNASDApQ FRP XQUEUD DV FRP R EDUHDY HAKPXWDBN\ GH
JREHQDQY D TXH SXHGHQ DI HABUHOADEDIR VWP LFR HQ &V MMWP DV HGXFDWRY

/ RVKD@) JRV VH SUHVHQWIURQ DM GGHHV JBEDBV GXIDQM @8 1* $  DP SIDQGR @
YMEIGEDG\ DIDQ DV HVADWILFDV

9D ( GXFDAPQ HV @ RWDQ] DAPQ DILIDGED D 7KH / HDGLQJ &KDQJH 1 HVE RWN SDUDO «[ IFR\
$P «UFD/ DAOD / &1 SRUVXV VIOV HQIQIQ@V HV XQD WHG JEEDOGHGIFDGD D | RUDBIFHUHO
QGHWD] JR\ @ FDSDFLGDG GH RWDQL DFLQ GH @V SHUWRQDV SDLD GHVDURMUHVADMI D\
@1YDUD FDER DFARQHV TXH FRQMEX\ DQ D P HRWDUH HARYDP HQM @V FRQGIFIRQHV TXH QRV
URGHDQ ' HVGH H\WI LHG VH SURP XHYH XQ P D RUDFRHVR DCP DURR P HRGRQJIER GHVDULR@GR
SRUO DUWKD® DY SLRIHVRUGH + DYDLG UHARQRAGR IOMUODARQDE HOM SRUVX WDEDIR HQ
RUDQL} DApQ FRP XQMIUD

KiAEQ , ~A
" XUDQM \H 0 HADQMDIDY DVFRQ / DUHG FRQVRTEU XQD UK\
UDODIRQ  SIRAHVRV XQYHWGDGH GHIRWP DAPQTXHIOMILD
IRWP DAYRVHQ2 WDQ] DAQ RUDQY DARQHVAYIBN VALV GH2 LIDQ] DApQ\
\ 1 DUDND3YVETD VHDFRP SD¥ DURQWHV 1 DUDAYD3VETD\ XQ
IQRGADQERD  OGHHV P RYIP HQRVEDBW\ ' ISBP DGRHQ/ IGHID JR
GHGEWMOQRVHWIGRVTXH QDARQDBN FUHDQGR SDUDH®DP EIR FRQKDWD
| RWBBAHURQ FDSDAGDGHY SOV RWP DVGHDFApQ KRUDVGHWDEDR EDR @
SDUD DQDY) DUD UHDIEDG FYIFED\ DWEXOQER P HRGRBJI DGH DSUHQGHU
G\ DUFDP S3F DV\ RUDQ] DU HVMXHJ RV\AMUMRUDBM\ KDAHQGR  TXHSHP W
DFARQHVARBANYDVARQ HDM) LDV FROER DYDY DSTDUCHIQP HADR ®
HQIRTXHGH SDUASDALQ\ GHFCP ER DSUHQEAGR HQFDP SIF DA
FRUHVSRQDELEDG SUR HARVGHIGAGHAD
FXGDEDD \RADO
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TXFRP SIRP MR\ FRQIDQ D KDQMGR 1XQGDP HMWEN SDLD | RUEGHFHUQXHWAR
IP SDAR\ DP SIUOV RSRUXQGDGHY GHWDQMRUP DApQ HQ @V FRP XQGDGHV
TXHDRRP SI DP RV
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' RODAYRV\VHYERV
3URGXPARY SHWRQDV I VIEDV

' RQDAYRV VHRRUSUYDGR

' RODAYRV IQMUDARCQDBN
SURGXARY LHQGP IHOR IQMHVHV
' RODAYRV HBMEBN

' RODAYRV IXQGDARQHV

2 WRV



' MGHKDFHP £VGH  D* RV 9D ( GXFDARQ KD FDP IQDGR MQWR D DIDGRY FUH HQGR FRQ FRQYIEAUQ

TXH O UHDBEDG SXHGHWDQMRWP DUH

* WDFLDV SRUFUIHHUT XH HQ FRP XQLGDG SRGHP RV FDP ELDU® WHDAQGDG DEUUFDP LORV\

VHP ELDURSRUMQLGDGHV GRQGH DQWAV KDE D OP 1WAV * UDADV SRUVHUSDUM GH 9 D ( GXFDHUQ

SRUDSR\ DUSDUWD TXH FDGD SHY/RQD WQID @ RSRUMQGDG GH GHVDUR@UVX SRWQHDO

$FFHVR 'HSRUWLYR e -RKQVRQ &RQWUROV (QWHUSULVHV
$OWR &RPLVLRQDGR GH ODV 1DF¢RIGHWDSQLGDV

SDUD ORV 5HIXJLDGRYV e« 1IRUWH &DSLWDO

$0]DU 6 $ GH & 9 e 3URFLPDUW

$VRFLDFLUQ ORQWHVVRUL GH &KEKXBDE XD UD&OD 3URWHFFLUQ GH ORV 'l
&O0OXE 5RWDULR &LXGDG 9LFWRULD +XPDQRV HQ OD 1L3H] \ OD -XYHQW X (
&RPHUFLDO 7UHYL®R 6 $ GH & 9¢ 6HFUHWDU D GH (GXFDFLuQ GHO (VW

&RPV GH 9LFWRULD &DPSHFKH

&RQVHMR SDUD HO 'HVDUUROOR ¢ Q&HFUMHVODEAD GH (GXFDFLuQ GHO (VW
&XDWURFL«QHJIDV $ & 7DPDXOLSDV

&XSUXP e BHFUHWDU D GH (GXFDFLHUQ GHO (VW
'LVWULEXLGRUD $UFD &RQWLQHQW®HU BF B&H 5 /

GH & 9 e BHFUHWDU D GH (GXFDFLuQ GHO *RE
JLEUD ORQWHUUH\ (VWDGR GH <XFDWEQ

JRPHQWR ORUDO \ (GXFDWLYR $ & 6HFUHWDU D GH (GXFDFLuQ GHO (VW
JRQGR 8QLGR &RDKXLOD

)XQGDFLUQ &RSSHO e BHFUHWDU D GH (GXFDFLUQ GHO (VW
YXQGDFLPQ GH %HQHILFHQFLD -HVAXHKYR /HuQ

ORQWHPD\RU $ & e BHFUHWDU D GH (GXFDFLuQ \ &XO0OWX
)XQGDFLPQ GHO (PSUHVDULDGR (VWDGR GH 6RQRUD

&KLKXDKXHQVH $ & e 6HFUHWDU D GH (GXFDFLpQ \ '"HSRUV
YXQGDFLpuQ )ULVD (VWDGR GH &KLKXDKXD

)XQGDFLUQ ,QVWLWXWR 1DWXUDe 6HO GHU $ % 3

)XQGDFLuQ SDUD 8QLU \ 'DU $ &¢ 6LVWHPDV ,QWHUDFWLYRV GH &RQV)>
YXQGDFLpuQ 5LLVD 6 $3, GH &9 G6LQWHF

)XQGDFLPQ 6HUWXOO e 7HF OLOHQLR

)XQGDFLpQ 7UHYL3R (OL]JRQGR ¢ 7KH %URRNLQJV ,QVWLWXWLRQ
*RELHUQR GHO (VWDGR GH 1XHYR /H{H) /(*2 JRXQGDWLRQ

*UXSR 3URH]D e 8QLGDG GH ,QWHJUDFLPQ (GXFDWLY]
+(% O«[LFR 1XHYR /HpQ

,QVWLWXWR GH (GXFDFLUQ GH $»XBQENEUNQ®BY GH ORQWHUUH\
,QVWLWXWR 7HFQROMJIJLFR GH ORQWHV W\ 0DQDJHPHQW 6 5/ GH & 9

-HEOD e :. .HOORJJ )RXQGDWLRQ
&RQYL«UMVIH HQ &RQWUX\ DP RV &RP SDUM
~QYHURQIWD 6RFLDO DADQ] DV W VDBIQVR
' RQD SDUD TXH HVM HVIXH] R 0 D[ P IFHP RV HOLHVXGRGR &RQYL«UMM HQ XQ DIDGR
WD VIHQGR XQD UIHDIGDG GH QXHVARV HV XH RV DVHVRIEQGRQRV HQ WP DV GH
QR SRGHP RV KDFHUR VIQ W, GIDRIXHP RVVREWHFUP R WX HVSHADAIGDG

FRP ELQDUYROQWGHV
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